H1234

working hard to improve the economy
and to help to create an environment
that allows for new jobs.

This morning we received some more
good news that shows that the econ-
omy is improving and that the Presi-
dent’s economic growth package is
working. The Labor Department re-
ported that initial claims for unem-
ployment benefits fell by 6,000 last
week. This is the lowest level in more
than 3 years.

By cutting taxes for every American
taxpayer and job provider, we are mak-
ing it easier for employers to create
new jobs and certainly to help our fam-
ilies meet their needs. We cannot turn
back the momentum in the recovery as
some on the other side have suggested.

No tax increase ever created a job.
The only way to continue to grow our
economy and to create new jobs is to
hold the line on taxes.

Today’s good news is welcome, and
we will continue the fight for lower
taxes and for more jobs.

———
PENSION FUNDING EQUITY ACT

(Mr. FLAKE asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. FLAKE. Mr. Speaker, when the
savings and loan industry was in the
depths of its problems in the 1980s,
Congress created a statutory require-
ment for deficit reduction contribu-
tions to be made where these pensions
were underfunded. This was renewed in
1987 and actually made more stringent.

Recently, the House has considered
H.R. 3108. In fact, it is in conference
with the Senate at this time; and there
are rumors by the Senate to actually
grant waivers for these employment
contributions to a couple of airlines
and a couple of steel companies. To me,
the only thing worse than a bailout of
an industry is a bailout of certain seg-
ments or certain companies within an
industry, and that is exactly what the
Senate version of the bill purports to
do.

We should not be going this direc-
tion. The taxpayers will be put at risk
here just like they were with the sav-
ings and loan industry, and we should
have no part of it; nor should we have
any part of actually having govern-
ment pick winners and losers in the
economy, saying that you are favored
but you are not. That is far worse than
actually bailing out an entire industry.

| urge the House conferees to reject
the Senate version and for all conferees
to accede to the House version of the
bill.

——
JOBS MOVING OVERSEAS

(Mr. DUNCAN asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. DUNCAN. Mr. Speaker, last
month Siemans announced that it was
moving most of its 15,000 software jobs
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to China, India, and Eastern Europe.
We have now lost 229,000 computer jobs
since 2001. Pfizer and Levis now
produce none of their products in this
country, even though this is where
they make most of their money.

Yesterday, The Washington Post car-
ried a story about a chemical plant in
West Virginia closing this month, just
after its 75th anniversary. The story
said we have lost 100,000 chemical jobs
in the last 5 years because of cheap for-
eign competition and soaring natural
gas prices.

The Clinton administration locked
up 213 trillion cubic feet of natural gas
due to pressure from environmental ex-
tremists. Conservative columnist Paul
Craig Roberts, a Reagan Treasury De-
partment official, wrote recently, “The
combination of war, job and income
loss, unprecedented trade deficits, and
the creation of Social Security entitle-
ments for foreign nationals will break
the U.S. long before another generation
passes.

““‘Before the U.S. can reconstruct the

world,”” he wrote, ‘it must cease
deconstructing itself.”
——

PROVIDING FOR CONSIDERATION
OF H.R. 1375, FINANCIAL SERV-
ICES REGULATORY RELIEF ACT
OF 2003

Mr. SESSIONS. Mr. Speaker, by di-
rection of the Committee on Rules, |
call up House Resolution 566 and ask
for its immediate consideration.

The Clerk read the resolution, as fol-
lows:

H. RES. 566

Resolved, That at any time after the adop-
tion of this resolution the Speaker may, pur-
suant to clause 2(b) of rule XVIII, declare the
House resolved into the Committee of the
Whole House on the state of the Union for
consideration of the bill (H.R. 1375) to pro-
vide regulatory relief and improve produc-
tivity for insured depository institutions,
and for other purposes. The first reading of
the bill shall be dispensed with. All points of
order against consideration of the bill (ex-
cept those arising under provisions of the
Congressional Budget Act of 1974 other than
section 302(f)) are waived. General debate
shall be confined to the bill and shall not ex-
ceed one hour equally divided and controlled
by the chairman and ranking minority mem-
ber of the Committee on Financial Services.
After general debate the bill shall be consid-
ered for amendment under the five-minute
rule. It shall be in order to consider as an
original bill for the purpose of amendment
under the five-minute rule the amendment
in the nature of a substitute recommended
by the Committee on Financial Services and
the Committee on the Judiciary now printed
in the bill. The committee amendment in the
nature of a substitute shall be considered as
read. All points of order against the com-
mittee amendment in the nature of a sub-
stitute (except those arising under provi-
sions of the Congressional Budget Act of 1974
other than section 302(f)) are waived. No
amendment to the committee amendment in
the nature of a substitute shall be in order
except those printed in the report of the
Committee on Rules accompanying this res-
olution. Each such amendment may be of-
fered only in the order printed in the report,
may be offered only by a Member designated
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in the report, shall be considered as read,
shall be debatable for the time specified in
the report equally divided and controlled by
the proponent and an opponent, shall not be
subject to amendment, and shall not be sub-
ject to the demand for division of the ques-
tion in the House or in the Committee of the
Whole. AIll points of order against such
amendments are waived. At the conclusion
of consideration of the bill for amendment
the Committee shall rise and report the bill
to the House with such amendments as may
have been adopted. Any Member may de-
mand a separate vote in the House on any
amendment adopted in the Committee of the
Whole to the bill or to the committee
amendment in the nature of a substitute.
The previous question shall be considered as
ordered on the bill and amendments thereto
to final passage without intervening motion
except one motion to recommit with or with-
out instructions.

The SPEAKER pro tempore (Mr.
LAHoOD). The gentleman from Texas
(Mr. SESSIONS) is recognized for 1 hour.

Mr. SESSIONS. Mr. Speaker, for the
purpose of debate only, | yield the cus-
tomary 30 minutes to the gentleman
from Massachusetts (Mr. MCGOVERN),
my friend, pending which | yield myself
such time as | may consume. During
consideration of this resolution, all
time is yielded for the purposes of de-
bate only.

The resolution before us is a struc-
tured rule providing 1 hour of general
debate equally divided and controlled
by the chairman and ranking minority
member of the Committee on Financial
Services. The rule waives all points of
order against consideration of the bill.
However, the only Budget Act waiver
granted in this rule is for section 302(f).

It also provides that the substitute
amendment provided by the Committee
on Financial Services and the Com-
mittee on the Judiciary is considered
as read as an original bill for the pur-
pose of amendment.
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This rule also waives all points of
order against consideration of the sub-
stitute, however, the only Budget Act
waiver granted in this rule is for sec-
tion 302(f). It makes in order only those
amendments printed in the Committee
on Rules report accompanying the res-
olution. These amendments shall be
considered as read, and may only be
considered in the order printed in the
report, may only be offered by the
Member designated in the report, and
shall be debatable for the time speci-
fied in the report equally divided and
controlled by the proponent and an op-
ponent; not to be subject to amend-
ment and not to be subject to a demand
for a division of the question in the
whole House or in the Committee of
the Whole.

Finally, this rule waives all points of
order against the amendments printed
in the report and provides one motion
to recommit with or without instruc-
tions.

Mr. Speaker, today, | rise to intro-
duce the rule for H.R. 1375, the Finan-
cial Services Regulatory Relief Act.
This bill is commonsense legislation
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